
Chadwick, Steinkirchner, Davis & Co., P.C. Consultants and Certified Public Accountants

CSD

SOUTHWEST REGIONAL EMERGENCY
& TRAUMA ADVISORY COLINCIL

FINANCIAL STATEMENTS AND
INDEPENDENT AUDITOR' S REPORT

June 30, 2018 and2017



CONTEN'IS

Page

INDEPENDENT AUDI OR'S REPORT ........I

FTNANCIAL STATEMENTS

STATEMENTS OF FINANCTAL pOSITION............... ..................3

STATEMENTS OIT ACTIVITIES ............ ,,..,....,........,..4

STATEMENTS OF CASH FLOWS ............5

NOTES TO FINANCIAL STATEMENTS ......,.. ....,.....6

SUPPLEMENTARY INFORMATION

SCHEDULE OF FLINCTIONAL EXPENSES............... .................9



Chadwick, Steinkirchner, Davis & Co., P.C. Consultants and Certified Public Accountants

CSD

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTAN'|S

October 5,2018

Board of Directors
Southwest Regional Emergency & Trauma Advisory Council
Durango, Colorado

We have attdited the accompanying frnancial statements of the Southw,est Regional Emergency & 'frauma
Advisory Council (a Colorado not-for-profit corporation), which comprise the statement of financial position
as of Jttne 30,2018 and the related statements of activities and cash f'lows for the year then endecl. and the
related notes to the financial statements.

Management's Responsibilifi for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accorclance r,vith accot-tnting principles generally accepted in the tJnited States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free of material misstatement. whether due to fraud or error.

Auditor's Responsibilify

Our responsibility is to express an opinion on these financial statements based on ollr trudit. We conducted
our audit in accordance i.vith auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assLrrance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, inclucling the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
cirsnmstances, but not for the purpose ol expressing an opinion on the eff-ectiveness of the entity's internal
control. Accordingly, we express no such opinion.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

2499Hwy6&50
Grand Junction, CO 81505-1 106

www.csdcpa.com
e-mail info@csdcpa.com

970/245-3000
Fax970/242-4716

Toll Free 877/245-8080
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the flnancial
position of the Sottthwest Regional Emergency & Trauma Aclvisory Council as of June 30, 2018, and the
changes in its net assets and its cash flows for the year then ended in accordance r,vith accounting prilciples
generally accepted in the United States of America.

Prior Period Financial Statements

The 2017 financial statements r.vere reviewed by us, and our repoft thereon, dated September 1 ,2017. stated
we were not aware of any material modifications that should be made to those statements for thern to be in
conformity with accounting principles generally accepterl in the Unitecl States of America. Ilow,ever, a
revielv is sttbstantially less in scope than an audit ancl does not provide a basis for the expression of an
opinion on the financial statements.

Report on Supplementary Information

Our audit lvas conducted for the purpose of fbrming an opinion on the financial statements as a r,vhole. The
schedule of functioual expenses on page 9 is presented for pllrposes of additional analysis apd is not a
required parl of the financial statements. Such information ls the responsibility of 1nu,1ug.-.nt and was
derived from and relates directly to the underlying accounting and other recorcls r-rsed to prep"are the financial
statements. The information has been sr,rbjected to the auditing procedures applied ip the agdit of the
financial statements and certain additional proceclures, including comparing ancl reconciling such
information directly to the underlying accounting and other records trsed to [..po* the financial statements
or to the financial statements themselves. and other additional proceclur.i in a..ordance with alditing
standards generally accepted in the United States of America. In our opinion, the infonnatiop is fairly statel
in all material respects in relation to the financial statements as a whole.

il'.qr^,c&, tC-*;! G.,p.<.



Southr,vest Regional Emergency & Trauma Aclvisory Council

STATEMENTS OF FINANCIAL POSITION

June 30,

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Grants receivable

PROPERTY, PLANT AND EQUIPMENT (net)

2018
Unaudited

2017

90,049

7.920
77,549-

Total current assets 97,969

1,191

77,549

1,644

Total assets

LIABILITIES AND NET ASSEl'S

CURRENT LIAtsILITIES
Accounts payable
Accrued liabilities

fotal current liabilities

Total liabilities

NET ASSE'TS
Unrestricted net assets

Total liabilities and net assets

The accompanying notes are an integrar part of these statements.

99,159 79,193

3,950

3,000
2,771

6,950 t7t

6,950

92,309

2,171

77,022

$ 99.1 s9
--

79,193
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Southwest Regional Emergency & Trauma Acrvisory cor-rncil

STATEMENTS OF ACTIVITIES

Years ended June 30.

LINRESTRICTI]D NET ASSETS

Support and revenue
Grant revenlle
Contribution revenlle
Interest and other incomc

Expenses

Program services
Supporting services - general and administrative

Change in net assets

Net assets unrestricted, beginning of year

Net assets unrestricted, end of year

The accompanying notes are an integrar part of these statements.

2018
Unaudited

2017

229,000
2,000

38

193,6gg

2,000

379
231,039

155,551

60.200

196,067

149,916

59,701
215.751 209,517

15,297

77 n)

(12,450)

89,472

92.309 77,022
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Sor-rthr,vest Regional Emergency & Trauma Advisory Council

STATEMENTS OF CASH FLOWS

Years ended June 30,

Cash flor,vs from operating activities:

Change in net assets

Adjustments to reconcile change in net assets to net cash
provided (used) by operating activities:

Depreciation expense
(Increase) decrease in grants receivable
Increase (decrease) in accounts payable
Increase (decrease) in accrued Iiabilities

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

The accompanying notes are an integral part of these statements.

-5-

Unaudited
2018 2017

$ t5,287 $ (12,450)

453 559
(7,920) 19,734
1,679

77,549 72,994

3,000 (3,1 7g)

Net cash provided (used)
by operating activities 12,499 4,665

NET INCREASE (DECREASE) IN CASTI
AND CASI-I EQUIVALENTS 12,499 4,665

$ 90,049 $ 77,549



Southwest Regional E,rergency & Trauma Aclvisory council

NOTES TO FINANCIAL STATEMENTS

June 30, 2018 and2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Organization

The Southwest Regional Emergency & Trauma Advisory council (the organization) was fbrmecl toprovide direction, edttcation, an,1 tool. to enhance the Emergency Meclical and T'rauma System within afive county region in Southwestern coloraclo. Archuleta, Dolores, La plata, Montezuma, and San .luancounties are included in the region and representecl on ihi, ,.gio,-,al council. The administrative oflice islocated in Durango, Coloraclo.

The financial statements of.the organization have been preparecl on the accrual basis of accounting. Thesignificant accounting policies fJllowed by the orlJniiation are clescribecl below to enhance theusefulness of the financial statements.

2. Cash and Cash Equivalents

For pttrposes of the statement of cash flor.v;,.the organization considers all highly liquid investments,(except those held in trust), with a maturity of ihree -o-t,tto o, less lvhen pu..t ur.,t to be cash ecluivalents.

3. Support and Revenue

Tlre orgarrization receives grant strpport..primarily from state agencies for training, technologicalequipment and general management bi daily operailonr. tt . orgaiization's operating grant from thecolorado Deparlment of Public Health ancl Environment is paid io tn.m monthly, for the fiscal yearsended June 30, 2018 and 2ol7 the.organization .."ognized revenu" oi 5174,713 and $170,000,respectively, from the operating grant. Maiy smaller il;; are ar,vardecl on a reimbursable basis in tliatftrnds are received after the organizationpiys for the-expenditures; for the fiscal years ended June 30,2018 and 2017 the organizatiou recognize,i ..u.n,-,. oisi4zso ancl $23,6gs r-.n reimbursable grants.

4. Propert), and Equipment

Property and equipment held is recorded at cost. Depreciation of property and equipment is provideclusing the straight-line methocl over the estimated useftri lives of the assets, as follows:

Medical equipment
pffice and computer eqr-ripment
Vehicles
Leasehold improvements

Property and equipment having an estimated useful lile of greater than one year is capitalized.Maintenance, repairs and renewals that neith", *ut..iuily uaa ,o th-e value of the property nor appreciablyprolong its life are charged to expense as incurred

7 years
3 *7 yearc

5 years
39 years

-6-



Sor-rthwest Regio,al Emergency & Trauma Advisory councir

NOTES TO FINANCIAL STATEMENTS

JLrne 30, 2018 and2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES - CONTINUED

5. Contributed Facilities

contributed facilities represent the estirnatecl fair rental value of lacilities co,tributed. Non-cashcontributions of facilities for the organization inclucle facilities for monthly boarcl meetings. The facilitiesprovided for monthly boarcl meetings are estimated to have a fair rental vaiue of $2,000 for the year. Costof $2'000 is reporlecl as both ""n,,. and expense on the organization's financial statements for the yearsended June 30, 201g and 2017,respectively.

6. Compensated absences

The organization's.policy is to accrue annual leave for eligible employees on a monthly basis. Accruedvacati on is mo n etari iy co inper-,sated r,vhen 
-.n-,i, 

r"v"!, i Jr*,,rot..

7. Income Taxes

The organization is a nonprofit coloraclo corporation under Internal Revenue Service code Section501(c)(3)' Therefore, the oiga,ization Ir g"n.iitiy'.*",,pr.a from federai and state income taxes. Theorganization files its forms 9b0 informatioi tax ..ti,rn, in tr-r. u.s. ruJ..ur^;".,riral.tion armually.
8. Use of Estimates

In preparing financial statements in accordance r,vith generally accepted accounting principles,management is required to make estimates ancl assumptions tilat urtt.t tn.l.port"d amounts of assets andliabilities' the disclosr-rre of contingent assets and liabilities at the date of the financial statements, and thereported amounts of revenues and expenses cluring the reporting period. Actual results could cliffer fromthose estimates.

I{OTEB-CASHDEPOSITS

At Jtrne 30'2018 and 2017 the bank balance of f,nds depositecl r,vith financial institutions was $101,755and $51,3 13, respectively, all of which was ."r;; il eorc insurance.

-7 -



Southr.vest Regio,al Emergency & Trauma Aclvisory Council

NOTES TO FINANCIAL STAI'EMENTS

June 30, 2018 and20l7

NOTE C _ PROPERTY, PLANT AND EQUTPMENT

Propefty, plant and eqr-ripment consist of the following:

Computer equipment
Projector
Vehicle

Accumulatcd depreciation

2018
$ 9,g52

550
24.950
i5 is?

9,627
7,761
5,596

2017
$ 9,952

5s0
24.950
l51s)

; (.34.161) (::.zos;
L-___Lle_l $__--=lk44-

Depreciation expense for 20lg and 2Ol7 yvas$453 and $559, respectively.

NOTE D _ DISTRIBUTED TO OTHER COUNTIES

A porlion of the organization's fttncling is distributed to counties ancr First Response Agencies for use in
#i:'ffiJ;L?.lT:?j'i:Tfuar 

prans ror improv.,.,, or .*.,g"n.v;;:;;,. and reacriness Amounts

Archuleta County
Dolores County
La Plata Couniy
Montezuma County
San Juan Countv

NOTE E * BOARD DESIGNATED NET ASSETS

Board designated net assets were as follows as of June 30:

Emergency reserves and contingencies
Capital replacement

20t 8 _ 2017
$ 4,240 $ 12"000

10,164
12,000
12,000

10.000 12.000
s____372_L4 re

201 8

$ l o,o43
35.314

L-_f5J5i

2017
$ 7,677

29.496
t___3ZJ7l

NOTE F _ SUBSEQUENT EVENTS

Hffiffi',or?ffJffit'i:tJ."J,'Ji[',JJ:iff:.Tnt event discrosures through october s,2ot8 (date or

-8-
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Southwest Regional Emergency & Trauma Advisory Council

SCHEDULE OF FUNCTIONAL EXPENSES

Years ended June 30,

Gcneral

and
Program Administrative

2018
Totals

2017
Totals

Salaries and benefits
Automobile expense
Bank service charges
Computer and softr,vare expenses
Conferences and meetings
Depreciation
Dues and subscriptions
Grants issued
Insurance
Office sr"rpplies

Postage and shipping
Professional fees
Regional medical director
Regional special projects
Rent and utilities
1'elephone

Travel

58,525

37,21;

30,77;
29,039-

19,509
2,304
1,154
1,992

972

3,012
1,979

59

4,492

78,033

2,304
1,154
1,992

972

4s3

37,214
3,012
l,g7g

59

4,492
30,773
29,039
20,447
2,506

74,255
1,009
1,077

1,913

1,499
559

54

59,164
3,499
7,532

43

5,095
26,099
11,176

I 8,1 23
) \\)
1,992

20,44;
2,506
1,423 1,423

Total expenses $ 155,551 60,200 215,7 5l 209,517
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